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Tlo r The Johns Hopkins University Board of Trustees

F1xen : . The Public Interest Irrvesttrnent Adwisory Ccwattee

Re : ' Stock HoLdings in Oostpanies that Matn7tfacture Z?obaoco Products
9 I

The Public Interest Inrrestrm-nt Advisory Cx=mittee (P IIAC)' is di3rged
with advi'sinq the President arad Bbartii' of Triistees on social `issiaess that izvolve
corporatians iis which the Uni'versity''s erriowment is invested . h fulf;,l l i,7
this respcnsibilityp the 19'90 PIIAC reooIISnerr]s that the University publicly
divest its portfolio of ooWanies that maantfactire tobaaao products .

abortion, pranatzare births and death of their ianfant' i :n the first days af life .
There are n=e thari=•10 mi113ioaz emoess days of work lost arr3 150 million days of
excess bed disability 1W -ibutable to suokinq. The societal oost of smcakiatig in
terms of inediical cam; , decr+sa_seci work productivity arad aociidertts
wras estimated to be $27 billion dbllars iua 198i0 . Irr short, snal¢ing is'
America's most preventable cause of nnrkZidity and mqxtality :

Smcakingis an addict*icn: smokers do riot choose freely to continue . The
producers of' tabaoco punoductis profit enormausly' frcm this addiction anl do not
take fina*c+'a1 or social responsibility for the resulting morbidity and
mortality: Zbday, the: single most iaportant step towards a healthier nation is
to reduce s-moki.iug. ,

Jotns Hop.lnn' s is the taar]A's pzemier biomedica,ll arni public health
research center . As such, -it has a mi .ssion to discover and eomm~micate
scienttfic evidenbe relevant to igprOVirrq humam heal;tla~ We can be praud of the
University's many achievements and the resulting health benefits in America and
arv`a-d the world .

smokcr. Wampn who smoke during pregnanc .~r have an excess risk of sporttanec~s

Smoking is the most iuportant preventable environoenCal factor
vontr2buting to illness, disability arodi death in the Unitsci States . Of the
approacimately two mi.llion Americans that die each year, over 350,000 deaths
have been prematxom1'.y :catnsed by smoking. As reported by the Surgeon Gexetal.,
there am a*+nually -170, ©00 deaths frcan= heart disease, 130, 000 deaths from
cancer and over 50, OOiO chronic lung disease deaths attrabutable to smaking, .
r.rhe life expectancy of a 30 year old sinraker is 9 years less than a similar non-

Divestroent of' the 1 .5% of aur portfolio ir1 taba©oo stocks is an
opportunity to further our mission of serving the public's health6 By taking a
starx3 that we refuse to profit grnm the aadzction to and subsequer& loss of'
health f2^am tdbaaao, we giive new meariing to . aur missiocs. As otMeYS fol'lbw our
1PadQ*s?+T, the p~ofitability of insrestnent in the tobaooo i :roaustzy may be
M; nn R++ized and the.- industty 'l i be enoouragecl to turn to other areas of .
busioess ."

In s«naAy, smoking is the leading preventable cause of ' disease and
premature death in America. 3he Jdhns Hopkins University is caumitted, to'
prCmoting ptablic health. Divestment of tobavoo stock is an appor4mity to
reaf.fi2m tlais o®anitamsnt.

Mharnk yau for ycaur consideration .
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